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Common Prosperity: Common Difficulties in the Process of
World Modernization and Creative Answers of Chinese Path to modernization

Chen Hai-ruo

Abstraet: Common prosperity is a common problem in the process of world modernization. Around the world, the "welfare
state" model has been transformed under the onslaught of neoliberalism, and its essence is increasingly exposed. Developing
countries face the dilemma of efficiency and equity in the process of modernization. The global expansion of capital has created
an unequal world system, and a new type of exploitation mechanism has been formed with platforms, data, and algorithms as the
main means. In practice, Chinese path to modernization explored creative answers to the question of common prosperity: the syn-
ergy and mutual promotion of high—quality development and common prosperity balance the relationship between development
and sharing in the process of modernization. The "three—in—one" basic economic system realizes the organic unity of efficiency
and fairness. The tripartite collaborative institutional design of "government, market and society" highlights the unique advan-
tages of Chinese adjustment mechanism for the gap between the rich and the poor. The people—centered value stance provides en-
dogenous power for common prosperity. The overall leadership of the CPC has ensured the direction of common prosperity. The
path of modernization of mutually beneficial cooperation has shown a glorious prospect for the common prosperity of all mankind.
The answer to the question of common prosperity given by Chinese path to modernization has the worldwide significance.

Kegy Words:Common Prosperity; Chinese Path to Modernization; People—Centered
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